PARTNERSHIP DEED
“M/S. ________________”
This deed of partnership written at Lahore on this 01st Day of ___________, 20__ by and between:-
1. __________________ S/o _________________ Muslim, Adult, Resident of _______________________________, Presently Residing at ________________________. Party of the1ST part. (NIC: xxxxx-xxxxxxx-x)
2. __________________ S/o _________________ Muslim, Adult, Resident of _______________________________, Presently Residing at ________________________. Party of the1ST part. (NIC: xxxxx-xxxxxxx-x)
3. __________________ S/o _________________ Muslim, Adult, Resident of _______________________________, Presently Residing at ________________________. Party of the1ST part. (NIC: xxxxx-xxxxxxx-x)

WHEREAS the above parts being desirous of doing business in partnership, pooled their resources on the terms and conditions settled interse and hereinafter stated. Hence this deed.


NOW, THEREFORE, THESE PRESENTS WITNESSETH:

1.
That the name of the partnership will be "M/S. ____________________”
2.
That the Office of the firm will be situated at ___________________________, _____________________________. Branches at other places may also be opened or closed as would be beneficial by the partners from time to time.

3.
That the business of the firm shall be as follows:-
(i). Real Estate Agents & Property Consultants.

(ii). Sale & Purchase of Property.

(iii). Developers and Contractors.

(iv). Construction, Development and Launching of Societies & Schemes.
Such allied or other lines of business may also be added as would be deemed beneficial by the parties from time to time.

4.
That the partners have agreed, to contribute towards capital investment of the firm in accordance with the needs as would be convenient and agreed upon from time to time.

5.
That irrespective of capital investment or labour applied the profits or losses shall be divided amongst the partners as under:-

i.
MR.A



…………………….

45%
ii.
MR.B 



…………………….

40%
iii
MR.C



…………………….

15%
 (2 )

6.
That the regular accounts for all business transactions shall be maintained in the usual course of business and each partner shall have the right to inspect the same and take notice there from.

7.
That Mr.A party of the 1st part shall be the Managing Partner.
8.
That the Bank Account shall be open and operated jointly.
9.
That the partners shall work honestly, diligently and faithfully.  None shall act in a way, detrimental to the interest of the firm. Office Expenses, Expenditures, Salaries of the Staff will be bear/share by the part 1 & 2. 
10.
That in case of dispute or difference of opinion, it shall be decided mutually or by reference to arbitration.

11.
That the Bank Loan facility shell be availed after mutual consent of the parties.

12.
That the partnership is at will and can be dissolved at any time by giving three month's prior notice.

13. 
That in case of death of any party his / her legal heir / heirs will step into his / her place 
suo-moto.

14.
That partnership shall abide by the Partnership Act, 1932.

15.
That Partnership shall be deemed with effect from 00/00/20__.
IN WITNESSES WHEREOF THE PARTIES HAVE HEREUNTO SET THEIR RESPECTIVE HANDS ON THIS 01ST DAY OF NOVENBER, 2019:
1.
__________________

1.
____________________


MR.X





MR.A





(CNIC: XXXXX-XXXXXXX-X)

(CNIC: XXXXX-XXXXXXX-X)
2.
__________________

2.
____________________


MR.Y





MR.B

(CNIC: XXXXX-XXXXXXX-X)

(CNIC: XXXXX-XXXXXXX-X)






3.
____________________








MR.C

(CNIC: XXXXX-XXXXXXX-X)

